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	HongKong Company Briefing


Introduction
Hong Kong is situated on the south east coast of China. It has a total land area of approximately 1,000 square kilometers. That land area comprises a number of islands; including Hong Kong islands itself, and a portion of Mainland China. Hong Kong has a population of approximately six million. Local time is eight hours ahead of Greenwich Mean Time.
Hong Kong Island and the Kowloon peninsula were ceded to the British Government in perpetuity in 1842 and 1860 respectively. The remaining land was leased from China in 1898. That lease expired in mid 1997 and the ceded territory returned to China. China has resumed sovereignty special arrangements made in respect of the Hong Kong Special Administrative Region and promulgated by the Chinese Government providing that the existing system will continue for fifty years after the return of the territory to China.
The law of Hong Kong is based on English Common Law. The Hong Kong Court of Appeal is the highest court in the territory, but appeals may be made from its decisions to the Privy Council in London. 
The financial industry
From early in its history, the excellent harbor and geographical location of Hong Kong made it a focal point for international trade. Today it has a developed financial and trade infrastructure with a sophisticated banking and financial services industry. This infrastructure, a low tax rate, no exchange control and a continued commitment to minimum government regulation are the ingredients which have made Hong Kong the financial center of the Pacific and Far East.  
Hong Kong Companies 
Secretary: There must be a secretary resident in Hong Kong. The secretary may be an individual or a corporation but not a sole director. 
Registered Office: Every company must have a registered office in Hong Kong. 
The above is only intended as a general outline of some of the significant features of the laws relating to Hong Kong companies.
Registration of foreign companies

Companies incorporated outside Hong Kong and wishing to establish a place of business or branch in Hong Kong may do so by registering as an "Oversea Company" under Part XI of the Companies Ordinance and obtaining a business registration certificate. 

General tax information
There are several distinctive features of the Hongkong tax system. The tax for registered capital is 0.1% .You can increase the volume of the volume of the capital freely if you pay the tax. Income taxes (salaries tax, profits tax and property tax) are charged on income, which has a Hongkong source (territorial source concept). Estate duty is charged on the principal value of property located in Hong passing on the death of the deceased. Stamp duty is charged on instruments, which relate to Hong Kong assets. There is no capital gains tax and dividend income tax. The standard tax rate of 15% and corporation profits tax rate of 16% are relatively low compared with other developed countries. In Hongkong, any enterprises are required to report annually to the Inland Department.
Requirements
If you want to incorporate a limited company in Hongkong, you are required to offer:
1.Passports of one or more shareholders at age of 18 or above;
2.Registered capital: HKD10000; Paid-up capital not required.
3. A registered address, which is usually provided by us 
4.A company secretary, which is usually acted by us, who can deal with the government   documents on behalf of you.
Service and price
At 5CGroup, we are able to prepare all the application forms and relevant documents and deal with all the procedures for you, and you get the following service at a fixed price of Euro2,000.
Certificate of incorporation; 
2. Business registration certificate; 
3. 16 copies of memorandum and articles of association of the company; 
4. Share certificates; 
5. Statutory book;
6. Three pieces of chops; 
7. A book of receipt; 
8. Professional service
How to begin?
You can begin your application by simply filling in the application form, and send it to us by email at: 5cgroup@5cgroup.net When we receive your request, we’ll send you a confirmation letter for your final decision. At this time you may pay 50% deposit, so as that we can begin processing of your application.

                                   Application Form

INSTRUCTIONS FOR INCORPORATION OF HONGKONG 

COMPANY LIMITED

Serial NO.:                 Person:                        Characteristic:                Branch/Agent:             

1.  Company’s Name: ( Please fill in your desired name, at least 3 options )
Company’s Name In English:                                                                          

Company’s Name In Chinese ( if needed ):                                                             

2.  Authorized Capital
Authorized Capita:  HKD                         Divided Into:                                      

Shares Of HKD:                                      Each Share:.

3. Details of Contact Person
Name:                              Tel:                            Fax:                             MO:                        

Email:                                                         Zip Code:                               

Address:                                                                           

4. Details of Chairman or Shareholder 

a )  Details of Chairman

Surname:                              Given names:                             Sex:                               

Date of Birth:                          Percentage In Capital:                 Nationality:                     

ID/Passport No.(With Copy by color scan ) :                              Tel:                           

Address:                                                                                                                                     

b )  Details of Director( 1 ) ( You may list more directors if you need )
Surname:                               Given names:                          Sex:                              

Date of Birth:                          Percentage In Capital:                        Nationality:                   

ID/Passport No.(With Copy ) :                                          Tel:                            

Address:                                                                                                                                     

c )  Details of Director ( 2 )
Surname:                               Given names:                          Sex:                              

Date of Birth:                          Percentage In Capital:                        Nationality:                   

ID/Passport No.(With Copy ) :                                          Tel:                            

Address:                                                                                                                                      

I understand the HK company regulations and confirm all the information provided is correct and true. I agree to instruct ATA to deal with the matter relevant to the incorporation of a private company limited in HK, and agree to pay HKD …………..to the said company.

I shall be responsible for any consequences arising from doing so.  

 INSTRUCTED BY ：

 Name:                                        Signature:                                        

 Date:                                         Tel:  
Banking Assist

How to open an account in a bank?

Open company account in Hong Kong or outside Hong Kong. Generally there are kinds of situations as stated briefly below：

1. All directors open account in HongKong directly?

HongKong bank generally demands all directors of the limited company to process opening procedure in the bank in person. If signer of the account or director of the company is citizen of China inland, he or she must hold the pass to HongKong and Macao. Materials necessary to the owner of account please refer to Item 4.

2. What if the director(s) of the company cannot go to HongKong in person to open the account?

In case some directors may have inconvenience to go to HongKong to open the account directly, they can sign opening document in China Mainland Office of HongKong Bank（signature certification by conventional name）. When the office submits the document to the head office in HongKong, we’ll transact all procedures in the head office for them. Due to complexity of this procedure, clients can consult us in advance.

3. All directors going to bank of foreign investment of hinterland to open stand-off account

If you have no pass or visa, you can open an offshore account in Chinese office of HongKong Bank. Account signer and non-account signer only need to own ID card of China inland. Materials necessary to the owner of the bank please refer to Item 4.

4. Materials necessary when opening a company account in the bank

※ ID certification document of directors（ID card or passport）;

※ All company files in the green box;

※ Application letter to the bank for the opening.

※ Company seals. 

Our Service：

recommend opening bank and set up appointment with the bank;

prepare documents signed by accountant;

minutes and opening application
The financial industry

From early in its history, the excellent harbor and geographical location of Hong Kong made it a focal point for international trade. Today it has a developed financial and trade infrastructure with a sophisticated banking and financial services industry. This infrastructure, a low tax rate, no exchange control and a continued commitment to minimum government regulation are the ingredients which have made Hong Kong the financial center of the Pacific and Far East. 

Registered and paid-up capital

For a Hong Kong limited company, the minimum registered capital is HKD10, 000. The government levies 0.1% tax on registered capital. The board of a company has a final say about paid-up capital. You don’t have to pay up your capital share at the time the company is formatted.

Share capital and directors

There is no minimum share capital requirement. Share capital can be denominated in currencies other than Hong Kong dollars and multiple currency share capital is permitted. Separate classes of shares with different rights to dividends and in different currencies are permitted. A minimum of two shareholders is permitted. 

Companies may have only one director. It is not necessary that any of the directors be resident in Hong Kong. The directors may be corporate. Particulars of the directors and secretary must be filed with the Company Registration. 
Address:   Floor 17, West Bldg, Hangzhou Eastern International  Business Center. #600 Jinsha Str, Hangzhou Economic and Technological Development Area, Zhejiang, China 310018
URL:         www.5cgroupcapital.com     Email: info@5cgroupcapital.com

Tel:          86-571-28969686,   28969687,   28969682,   28969685 
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